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Memorandum of Understanding

M F TANDING

The Memorandum of Understanding (hereinafter referred to as “MOU") is made and entered into
this SEPTEMBER 30™, 2022 (hereinafter referred to as the “Effective Date”).

BY AND BETWEEN

Navachar Incubation Centre, Faculty of Architecture and Planning, AKTU, primarily a faculty or
Dr. APJ Abdul Kalam Technical University, Lucknow. It started as a part of Government College
of Arts & Crafts in 1911. With the academic session 2000-2001, as per the decision of the
government applied to all other technical institutions of the State, it got affiliated to the newly
established 'U.P. Technical University, Lucknow' for all academic matters. (Hereinafter referred
to as the party of Second Party or NIC, FoAP).

AND

Aaramo Private Limited (Mr. Professional), a company incorporated in India under l'te
provisions of the Companies Act, 2013 with company identity
U74999UP2021PTC145674 and having its Registered Office at Shop No.1, 2nd Floor Raiaﬂe
City Center Sec-6 Vasundhara, Ghaziabad UP 201012 India (hereinafter referred to as “Mir.
Professional” which expression shall include unless it be repugnant to the context or meaning
thereof mean and include their successors and permitted assigns) OF THE SECOND PART

NIC, FOAP and Mr. Professional shall be individually referred to as the “Party” and collectively
as “Parties”.

WHEREAS NIC, FOAP is affiliated institute of Abdul Kalam Technical University, embodied by
Government of Uttar Pradesh to make strategic interventions to develop a benchmark startup and
incubation support system in Uttar Pradesh under the Startup Policy 2020. It offers B. Arch.,
M.Arch. M.U.R.P., Doctoral Programs and Research in the field of Architecture and Planning. It
is intended to be a Center of Excellence for all the Startup Ecosystem Enablers to develop an
end-to-end Innovation and Entrepreneurial Startup Ecosystem in Uttar Pradesh in the field of
Architecture and Planning by creating a roadmap from “Ideation-to-Commercialization”.

WHEREAS Mr. Professional is a startup, providing Financial & Legal services to the
Incubated/Accelerated participants under the Innovation Hub KCIIS- Startups programs.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS CONTAINED

HEREUNDER, THE PARTIES HERETO AGREE AS FOLLOWS:

1. INTENT OF WORK
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Memorandum of Understanding

The Parties intend to strengthen and create more value for the entities/participants in
India, via Mr. Professional providing Financial & Legal services to the
Incubated/Accelerated participants under the Innovation Hub KCIIS Startups programs
run till date, the Party herein intend to provide services related to Financial & Legal
services free for a year to a startup, the Parties have decided to record the broad mutually
agreed terms of their cooperation under this MOU for the areas identified.

This document is not intended to create legal or binding obligations on either party. It serves only
as a record of the parties’ cumrent intentions. Before any of the activities set out in this
Memorandum of Understanding (MoU) are implemented, to ensure the activities can be
accomplished in conformity with the law and so as to enable the principles set out in this MoU to
be implemented, the parties shall enter into formal and binding separate agreement or
agreements with each other which will detail the specific form and content of the activities and
cover the responsibilities and rights of each Party. Such agreements will be negotiated in good.

2. COMMENCEMENT AND TERMINATION OF MOU

This MoU commences from the date of the last signing and shall be in force for 5 (Five) years.
The MoU may be terminated at any time by mutual consent or by giving 90 (ninety) days’ notice
by either party. It may be amended, modified, extended, or renewed only on the written consent
of both Parties. The Parties agree to review this MoU six months prior to the end of the 5-year
term.

Either Party shall have right to terminate this MOU with advance written notice of 90 days to other
Party. Notwithstanding anything contained herein, NIC, FOAP and / or Mr. Professional shall
have right to terminate forthwith in following circumstances:

a. Breach of terms, conditions and obligations by either of the two parties under this MOU

b. Any act or omission or commission detrimental to interest or public image of either of the
two Parties.

¢. Incase either of the two parties becomes insolvent or files or has filings against it a petition
in bankruptcy ("Cause"), to the extent permitted by law.

3. ROLES AND RESPONSIBILITIES OF THE PARTIES

a. NIC, FOAP and Mr. Professional shall commit to this collaboration as outlined in
Annexure 1 of this document which captures the scope of engagement.

b. The Parties agree that they shall undertake the respective costs involved of the efforts
undertaken by each party to work towards the common agreed objectives or as would be
mutually decided.

c. The Parties agree that, without prior review and written approval of other Party, neither
Party shall issue a press release concerning the subject matter of this MoU or make any
statements on behalf of or concerning the other Party to press, media, brokers, banks,
and/or any other person.

d. However, both the parties can co-brand (such as social media, web sites, print media both
on / offline) each other whilst communicating to the market and different stake holders
towards business development.
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Memorandum of Understanding

4. RELATIONSHIP BETWEEN PARTIES & NON-EXCLUSIVITY

Mr. Professional Confidential Document

a. The relationship between the Parties shall be limited to this MOU and understanding

between the Parties in accordance with the terms of this MOU. Nothing herein contained
shall be qeemed or cc.mst.rued to constitute any Party a partner or to create any trust or
commercial partnership with the other Party. Neither Party shall have the authority to act

for nor did to incur any obligation on behalf of the other Party e i
blapfeuphobts g y except as expressly provide

- The relationship between the Parties is non-exclusive and nothing in this MOU shall

precl_ude t‘he Parties from being involved in a similar project/s, or entering into any such
relationship or arrangement with other Parties in establishing a similar project/s.

. Itis expressly understood that neither party has the authority to bind the other to any third

person nor otherwise to act in any way as the representative of the other, unless otherwise
expressly agreed to in writing signed by both Parties hereto. The Parties undertake that
none of their respective employees, consultants and staff shall be construed in any
manner, either expressly or by implication, as the employees or agents of the other Party

and the other Party shall not be liable in any manner whatsoever for any claims, demands
and the like made by them.

5. CONFIDENTIALITY OF INFORMATION

a. The tems and conditions described in this MOU including its existence, and any

confidential information, shall be confidential and shall not be disclosed by any receiving
Party to any person except to its affiliates, advisors, officers and directors for the sole
purpose described in this MOU. If any receiving Party determines that it is required by law
or court order to disclose any Confidential Information it shall, at a reasonable time before
making any such disclosure or filing, consult with the disclosing Party regarding such
disclosure or filing and seek confidential treatment for such portions of the disclosure of
filing an may be requested by the disclosing Party, or provide reasonable assistance to
the disclosing Party so that the disclosing Party contest the same.

. Parties agree to keep confidential any Confidential Information received under this MOU

and which is not generally known, including, but not limited to, scientific research, business
products, business plans, marketing plans, research and developments, and legal
information obtained under this MOU and to refrain from publishing or revealing any such
information with prior written consent of the disclosing Party. This term of this clause shall
survive termination or expiry of the MOU and proposed arrangement between the Parties.

Upon termination of this MOU for whatever reason, either Party shall immediately retum
or destroy all Confidential Information obtained under this MOU without any delay or

limitation and any Confidential Information shared for an opportunity will be subject to the
terms of this MOU.

. INTELLECTUAL PROPERTY RIGHTS

The Parties agree to permit usage of their logos on sales and marketing collaterals and related
medium for the purpose of business development with prior written consent of such other party.

Nothing contained herein shall authorize the Parties to use, apply, invade or in any manner exploit
or infringe the intellectual property rights of the other Party without prior written consent of such
other Party, and the usage shall be in compliance with this MoU. In addition, the Parties undertake
not to infringe the intellectual property rights of any third party.
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Neither Party shall use (except as otherwise [ i infri
. _ provided herein) or infringe on the other Party's
intellectual property rights at any point of time. Both the Parties further undertake to help ea!::h

The Parties in future and during the course of their joint working may also create intellectual

?r:)perties and they currently agree to mutually decide about its ownership at that point in time in
uture.

7. REPRESENTATION AND WARRANTY

a. The Parties hereby represents and warrants that they are not subject to/party to, any
covenants, agreements or restrictions including without limitation any covenants,
agreement or restrictions arising out of their prior engagements or independent contractor
relationships, which would be breached or violated by them because of execution of this
MoU or by performance of their duties herein.

b. The Parties have executed and delivered this MoU as their free and voluntary act, after
having determined that the provisions contained herein are of benefit to them, and that
the duties and obligations imposed on them hereunder are fair and reasonable.

8. SEVERABILITY

If any of the provisions contained in this MoU is legally invalid, illegal or unenforceable in any
respect, the validity, legality or enforceability of the remaining provisions of this MoU shall not in
any way be affected or impaired by this fact.

9. COMMUNICATIONS & CONTACT POINTS

a. Any notice or other communication to be given under this MOU shall be in writing and shall
be sufficiently served, delivered or sent by email, hand, registered post or other mode of
service inclusive of courier service or facsimile transmission.

b. Each party shall have senior personnel from their respective bodies to serve as the liaison
officers for each other and coordinate the responsibilities of each Party as set out in this
MOU. Until otherwise resolved by either party, the liaison officers of each body shall be
as follows:

Name of Party: Aaramo Private Limited (Mr. Professional)
Name: Sunil Kumar Jaiswal

Designation: Director and CEQ

Tel: +91 8800932090

Email: suniljaiswal@mrprofessional.co.in

Name of Party: Navachar Incubation Centre
Name: Prof. Gaurav Singh

Designation: Director

Tel: +91 7897177449

Email: singh.gaurav@foaaktu.ac.in

Mr, Professional Confidential Document Page
4008




Memorandum of Understanding

10. LEGAL OBLIGATIONS

2:;; ::et:ﬂt:;ei r::tt‘)anft‘l.dentiaIity obligations of the Parties under clause 5 above, this MOU merely
Ut e beat oo ntion of thg Parties and Fioes not have any binding legal effect. Each Party shall
€avors to implement this MOU in good NIC, FoAP and in accordance with

applicable laws, regulations and princi [ i i i
M A el principles of ethical conduct and integrity. The Parties declare

: : ] are its legal representatives, duly constituted i i
Incorporation, with powers to assume the obligations agreed. Y edin the form of their

11. GOVERNING LAW AND JURISDICTION

This MOU and performance hereunder shall be governed by,

accordance with the laws of India and shall be subject to exclusiv
Prayagraj.

enforced, and construed in
e jurisdiction of the courts in

12. DISPUTE RESOLUTION

In the event of any dispute or difference between the parties, hereto, such disputes or differences
shall be resolved amicably by mutual consultation. If such resolution is not possible then
unresolved dispute or differences shall be referred to arbitration which shall be conducted in
accordance with the provisions of Arbitration & Conciliation Act, 2015 or any amendment thereof
and all disputes under this MoU shall be finally settled by a sole arbitrator appointed mutually by
both parties. The venue of such arbitration proceedings shall be Prayagraj, Uttar Pradesh. The
language of arbitration proceedings shall be English. The arbitrator shall make an award which
shall be final and binding on the parties. Pending the submission of and/or decision on a dispute,
difference or claim or till the arbitral award is published, the parties shall continue to perform all
of their obligation under this agreement without any prejudice to a final adjustment in accordance
with the award. However, all efforts will be taken by both parties to resolve all issues amicably.

13. FORCE MAJEURE

Neither Party shall be liable for any failure or delay in the performance of its obligations under this
MoU to the extent such failure or delay or both is caused, directly or indirectly, without fault by
such Party, by any reason beyond its reasonable control, including but not limited to, by fire, flood,
explosion, earthquake, elements of nature, drought or bad weather, lightning or acts of God, acts
of state, strikes, acts of war (whether declared or not), hostilities, terrorism, riots, civil disorders
or commotion, lockouts, pandemic, industrial disputes, lockdown, rebellions or revolutions,
blockages; quarantines, embargoes and other similar governmental action (each a “Force
Majeure Event"). Any Party so delayed in its performance will immediately notify the ntner by
telephone or by the most timely means otherwise available (to be confirmed in writing W|th|'n ten
(10) Business Days of the inception of such delay) and describe in reasonable detail the
circumstances causing such delay with relevant documentary supporting. Howe_ver,lthe Party
claiming such event shall take all necessary steps to mitigate the delay so caused in spite of such
Force Majeure Event.

This provision shall become effective only if the Party failing to perfgnn notifies tne .other party
within a reasonable time of the extent and nature of the Force Majeure Event,l Inmts delay in
performance to that required by the Event and takes all reasonable steps to minimize damages
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14. COUNTERPARTS & DOCUMENTS

Thi§ MOU may be executed in any number of counterparts. Each counterpart shall constitute an
_ongt;mal oft this MOU, but all the counterparts shall together constitute but one and the same
instrument.

IN WITNESS WHEREOF, the parties hereto have caused this MoU to be made in English and

executed by their respective duly authorized representatives on the day and year first above
written.

SIGNED AND DELIVERED

For & on behalf of Navachar Incubation For & on behalf of Aaramo Private Limited
Centre, Faculty of Architecture and (Mr. Professional)
Planning, AKTU

Name: Prof. Gaurav Singh and Prof.
Prabhat Rao

Designation: Director

>

Dated: ©7/| 1|2022 Dated:

Name: Sunil Kumar Jaiswal
Designation: Director and CEO
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Annexure 1

SCOPE OF COLLABORATION, ROLES AND RESPONSIBILITIES AND
COMMERCIAL UNDERSTANDING

» Mr. Professional to offer their Legal & Financial services to stakeholders free of cost for
a period of 1 year once registered/onboarded.

« NIC, FOAP to connect Mr. Professional with relevant stakeholders who can leverage the
services provided by Mr. Professional.

Services Offered

Mandatory Package for Company Compliance
1. Auditor Appointment & Filing of Form ADT - 01 (Auditor Appointment). |
2. Preparation & Filing of Form INC - 20A (Declaration of Commencement of Business).
1. Assistance & Documents Preparation for Company Current Bank Account.
4. Preparation & Filing of Balance Sheet, P & L. Accounts, Audit Report, Director's Report.
5. Preparation & Filing of Extract of Annual Returns & Financial Statements
6. Preparation & Filing of Annual Returns Form AOC 04 (Financials Related Annual Return).
7. Preparation & Filing of Annual Returns Form MGT 07 (Management Related Annual Return).
8. Preparation & Filing of Minutes of 04 Board Meeting & Minutes of AGM. (If required)
9. Preparation & Filing of Income Tax Returns (Company).
10.  Preparation & Filing of Income Tax Returns (For All Directors).
11.  Preparation of Share Certificates (For All Share Holders). (If Required)
12. Preparation & Filing of 7 Mandatory Registers. (If Required) 7
13.  Preparation & Filing of MPB-01 (Disclosure of Interest by Directors). (If Required)
14, Preparation & Filing of DIR - 08 (Disclosure of Non-Disqualification by Directors). (If
Required) _ :
15.  All Monthly/Quarterly/Annual Mandatory Compliance.
16.  All Mandatory Statutory & Secretarial Compliance Support by Chartered Accountants &
Company Secretary excluding audit.
17. End to End Business Advisory/Business Support Services by Highly
Experienced/Qualified Chartered Accountants & Company Secretary
18.  Due Diligence Support
19.  Sitting Together with Investors (If Required)
20.  Visit Startup Place (If Required)
21.  Pitch Deck Support
22.  Legal and Licenses Support
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